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In Japan Proper:

CHUZEN]I (NIKKO)
Lakeside Hotel

KAMAKURA
Kaihin Hotel

KARUIZAWA
Mikasa Hotel

KOBE
Oriental Hotel

KYOTO
Kyoto Hotel
Miyako Hotel

MATSUSHIMA
Park Hotel

MIYAJIMA
Miyajima Hotel

MIYANOSHITA
Fujlya Hotel

NARA
Nara Hotel

NIKKO
Kanaya Hotel
Nikko Hotel

In Taivjin (Formosa):
TAIWAN RAILWAY HOTEL
Taihoku
In Chosen:

CHOSEN HOTEL
Keijo (Seoul)

Japan Hotel Association

OSAKA
SHIMONOSEKI
SHIZUOKA

TOKYO

YOKOHAMA

YAMATO HOTEL

YAMATO HOTEL

YAMATO HOTEL

YAMATO HOQTEL

YA

FO

SHINGISHU STATION HOTEL
Shingishu

Fres Distribution! 120-page Handy Guide Book to Japan. Apply to Secre-
tary, care of Trafflc Department, Imperial Government Railways, Tokyo.
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Osaka Hotel
San.yo Hotel
Daitokwan Hotel

Imperial Hotel
Tokyo Station Hotel
Tsukiji Seiyoken Hotel

Grand Hotel
In Manchuria:
Changchun

Dairen

Hoshigaura

Hoten (Mulkden)

MATO HOTEL
Ryojun (Port Arthur)

SAN STATION HOTEL
Fusan

It is as impossible to dupli-
cate the delicious flavor of

FORMOSA
O0LONG TEA

as it is to duplicate the
lustrous beauty of true
pearls in shoddy imitations,
Formosa Oolong tea 1is
flavored by nature only,
It nls pure; never colored,
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—if he Is a Good Grocer

our Grocer Has It
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|| the exciéss of Imports was 370,000,000

3| Because of thin system, It would not be

JAPAN CALLS HALT

Recent Financial Storm _Pm—
vides Lesson Against Wild
" Rusiness Ventore.

Ay AKIRA DEN,
Finaneial Commissioner, New
York City,

Eince the Yeginning of 1915 Japan's
lh-.nrl-rg-n trade hns been expanding to an
| extent undreamed of before the war.
, During the five years ended Docombeor
81, 1019, the merchandlse
! trom Japan (ipcluding the foreign trade
of Formoss and (orea) asmounted to

7.734.302,000 yon and the imporis ul"[
|
|

lanﬂnue

saports of

merchandise reached 6.519.885,000 yen,
the excess ‘of exports over lnports be ing
1.214,407,000 yven, Compuring thess fg-
| ures with those of the five years pre-
vious to 1915, wa find that exports have

trebled and the Imports hava doubled.
In the same five years beginning 1510

' von, while during the five years since
11015 the exocess of exports has rekohed
1.200,000,000 yen In addition to this
||E may ba estimated that receipts from
natlonal balance outslde of forelgn
trade have been greater than the excess
of exporis, thus making Japan's totul
natlonal balanee during tho tive years
ended December, 1010, more than 3,000,
000,000 yen,

| Hur receipts doring five years hnve
for exceeded the total mmount of her
:fnrnign obligations for the lust twenty
yeitrs, which obligations amountsd to
2.000,000,000 yen at the end of 1014,

Currency Expands Abnormally.

To offset the rapid Influx of farelgn
capital, the Japanese Government and
soma private Interests investied In allled
and other countries and pald off foreign
obligations to the extent of 1,800,000,000
yen, but thore still remaltied at the end
of last year a surplus of £,000,000,000
yen In domestic gold reserve and forelgm
eredit. As n result of this increase of
eapitnl Japanese currency cxpanded ab-
normally, At the end of 1414 the con-
verthble notes Issued hy (he Bank of
Japan amounted to 885,585,000 yet, whils
at the close of 1819 thiy umount had In-
cransed to 1,655,100,000 yen

Colneldentally bank deponitg Inoreased
In the same proportion, the totnl deposits
of member banka of the Tokio and
Omaka clearing houses amounting  at
the end of 1018 to five times what they
wera In 16014, The total amount of bank
clearing throughout the country In
creasad tenfold durlng the same perlod

As o natural consequence of the gen-
eral prosperity and the Inflation of eur-
rency the prices of rommodities have ad-
vanced, and In spite of the effort of the
GGovernpient the Index number, 100 In
July, 1914, was 310 at the end of Febru-
ary, 1020, 28 points higher than that of
London and 89 points higher than that
of Now York. This In due chiefly to the
fact that the genaral rise In prices has
been world wide and beyond the control
af any ane country.

The following are the Index numbers
of some of the princlpal commodities ay
shown by reporta lssued In Fabruary,
1920, Tn this tabla 100 s tha Indax num-
ber of July, 1914,

RICE ..vnsvnannee 300 | COltON orvnnvrsn--
Wheat .... MO ] AT eeaenis
Sugar ... 3 B T A
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Perlod of Speculation.

This Increase has been especially re-
mirkable sincs the beginning of last

venr. Thus sllk” which waa quoted at
1,448 yen o January, 1519, sold at
3,857 yen in Tanunry. 1820, The prices

of eecurities have also mdvanced enor-
mously.

This unprecedentsd boom was followad
by a period of wild specuiation.  The
eountry seemed possessed by a manin
for expanaion of trade and Industry and
all kinds of new and gometimas hazard-
our onterprisas wore undertakion

The following ahows the total Invest-
ment projecled In these enterprises:

TR, s icicinansbasinnnnsnannsans oy #T8,001,000
T R vee 4.008,474,000
1000, January. ... . BT0,8148,000
Fobruary ..... o3 223,000

TotRlisresnsssarsanss .o was . 10,802, 722000

tI may be seen by this table that in
five years the total investment increased
fourteen fold, and In one month (from
Janunry, 1030, to February) there was
an increase of one billlon yen,

An early as the autumn of last year,
it became evident that there would be a
reactlon from thia wild speculative
maniae. The Bank of Japan, therefope,
twice raised its discount rate until it
reached 8§ per cont, at the same (ime
advising city banks to follow a con-
servative polley In respect to loans and
discounts. It was hoped by this means
to control speculation and avert a crisis

The Bank of Japan was asalsted In Its
efforts by varlous newspapers and other
agencied who did thelr best to warn the
public agalnst the folly of teo much op-
timi=m ; but it was of no avail and the
spoculators continued upon thelr unro-
atrained course.

Difienities of Contrel.

Undar the Japaness economic Eystem
there are two obstacles to the control of
mpeculation. Ona Is that the Stock Ex-
change s organized as a joint stock
company and not on the membership
plan as in this country, and the other s
that the tima for delivery may be ex-
tended ns long as three months aftar the
contract 1a made and settlement Is not
mades on the following day as Is done In
this country. As thess two featurea of
the Japancss Stock Exchange clearly
| stimulate spsculation, offorta have been
i made at varlous timen to reform them,
but as yet thoy have not been succaasful,

possible to contlnue the business of the
Stock Exchange 1f the rata on call
monecy should go up to 20 or 30 per
| cent,, as somellmes happens in New
York.

At about the middle of January the

ALEXANDRIA . ’
Centre of Egyptian Trade. ||

To Alexandrin twenty renturies
toman traders rowed thelr
eys laden with the rich prod-
wueim  of Tialy., These (they ex-
changed for treanures of Kegypt-
In - morchandise tn earry back
mcrosn the Medilecrranean fo the
trperinl eity.

To-day mreat wteel ships convey
ta Alexandrin  tesimling Cargoes
from the new world and the old,
raturiing with shipments of cot-
tan, tobatoo, dates and SUEAr.
Bt traders no longer exchange
gonds, They buy and sell on the
modern busis of credit.

One of the mediuma for the
Alrect tranamction of the finan-

clal Itermin Incident to thelr t H ]
In the Alexandrin branch of tha
Bank of Hritish West Africa.
Ita sxtongive facilities are at the
dlsposnl of American business
men through the Naw York
Agenoy.

Bank of
British West "Africa
New York Office, 100 Beaver Strest

Agents.
Rowtann BMITH

Sy prittaa

F A R. Arrramy
Landon

Hend Offies:
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FAR EAST
ORGANIZATION

(‘&l'!
THOS. COOK & SON

oy 18 e
FEP Barday 1100 Tel, Murray il 8171

Official  Passenger  Agants
to the Philippine Government

ASSACE Tickets,
hotel reservations
and all travel details
for the convenience
and comfort of trav-
elers tothe Far East,
for business or pleas-
ure,

TRAVELERS' CHEQUES
safest way of earrylng funds.

NEW YORK

OFFIORBE AT
Shanghal Hong Kong
Palting Maniin

I!'o:n'a of financiers began to ba realized.
| The market was flooded with securities
and prives began gradually to deciine.
Thin condition wns hastensd by the
ropld inercase of the excesa of Imports
pyar exports from the beginning @ this
yaar of the money

market idue 1o

henvy 1ax Ietallment

a March 15 there wos o sharp devline

In 4 of socuritle nd the Stock

Keekhinge was obiliy e for two
dayr In order 10 miake § sitnents

After this the banks became more

ON SPECULATION

ties, and (he Pank of Japan s taking
ateps to meet this situation.

Though this reaction came suddenly,
t must be remembered that the decline
in prices waa loss than thelr rise during
the last year: thus It may be falrly estl-
mated that only Japanese speculstors,
und not Japan's business and industries
generally, have suffered.

On May 10 the stock exchanges Te.
opened, und business seems to be golng
on more steadlly than [t has for two or
three montha.

It s to he hoped that the difcultien
of the last fow months will be & lesson Lo |
apeculators and & waming to buainéss
that the time for wild enterprises has
passed, and that every effort must be
made to preserve the stabllity of the
Japaness economle systom. It emnnot
be too strongly emphasized that the
troublp of the Iamt few months was in
no sense o panic, but simply & check on
apeculators, and that its result ham beon
to put Japancse buglness on a stondier
and firmer basls

PHILIPPINE COAL |
TO BE DEVELOPED

Tobacco and Sugar Industn‘es!
Also Increase.

Throughout the Philippine Ialanda are
unmistakable slgns of developmont, A
newly orgunized company 18 developing
the Cebu conl mines ns well ap those In
Mindanao, and 1t b expected that within
B comparatively short thme the output
of thess two lslands will be sufficient o
supply the peeds of the whole archipeli-
g0 AN riegurda good steam conl. The
Mindanao product, which comes from
what I8 known nas the Sibuguey <ol
field, s cluimed on the ong hand to be
superior o any other Philippine coal or
any coal imported Into the islands,
whila, on the other hand, it s s&ld to
be Hable to deterloration “If not used
promptly, and to be probably of & gual-
Ity more comparable to Horneo coul,

Much attention 18 belng given to the
development of the tobactod and sSugur
industries In the lslands, In 1018 tha
country exported 270,000,000 tons of
sugar, valued at more than $15,000,000,
whila the exports of clgars and unmnn-
ufactured tobacco mmounted to  more
than $13,000,000, The tobacco exporias
for 191% have smanhed all previous rec-
ords.  Clgars, especially, are meeting
each year with inoreased demunds This
Interonting development of the tobacco
trade (s the direct result of Government
supervision, whereby inferlor qualitics
are suppressad in favor of higher grades
and by thia supervision & much greater
regularity s brought aboul. |
At the present times a Inrge part of |
the purchases of the Phillppines la on
account ©¢f machinery and plant for |
now Industrinl undertakings, Thers is
an industrial boom noted all over the |
aountry.,

Shift tn Trans-Pacific Bates.

Hoxg Koxo, June 16.—Transpacific |
frolght rates will soon show n marked |
decling, but passenger fares are bound
to show n sharp ingreass, according to
shipping officinla here, It I now pos-
siblo to wander about the Pacific Ocean
on fine ships at n less cost than to re-|
main on shore in COriental hotels in )
which the rutes have heen greatly ‘“‘l
creased during the last four years. |

|
I

FEWER BABIES DYING
IN AMERICAN CIT!ESi

New York’s Death Rate Fell|
11 Per Cent. Last Year. |

Wasmivomon, June 15.—Infant mnr.l
tality rates for 1919 decreased materinl- !
Iy as compared with the four previous |
years, according to statistics complled |
by the Census Bureau and made public !
to-Aay. Of the twelve largest cities in |
the birth reglstration area, seven showed
decroases of from 5.5 to 234 per cent,
whila the hizghest fnifoase was 3.6 per
cont.

In New York city the death rata of
Infants under one year of age decreased
11 per cent compared with 1918, and
was 18 per cent. bélow the 1915 figure. |

In Philadelphin the decroase was 33
per cent, from the previous year; in
Claveland, 3 per cent; Baltimore, 061
per cent.; Datroit, 4 per cont.; Pitts-
burg, 26 per gant.; Buftalo, 11 per cent. ;
Milwnukes, 8 per cent. : Washington, 27
per cenl ; Cincinnatl, 18 per eent, and
Minneapolis, 8 por cent

For the entlra eountry, Lackawnanna,
N. Y., showed the largest Improvement,
the decrenss In Infant meortality being
74 per thousand birtha

ROBBER TOOK ONLY
WOMEN'S CLOTHES

Savoy Hotel Thief Ignored |
Man’s Possessions.

Charles Brackett Barklay, lawyer, In
morally certaln that the person who
robbed hls apartment in the Savoy Hotel
Baturday or Sundhy was a woman, Mr.
Barkley found what he considers un-
mistakable evidence that the Intruder
was a femals when he and Mrs, Bark-
ley returmed to thelr sulte Monday
evenlng and saw that the thief had re-
moved only clothing belonging to Mrs
Barkley and wvalued at more than
$1,000.

Mr. Barkley maintains a summer
homa at Briarollff and was in his apart-
ment at the hotal Iate Friday afternoom.
Evorything was then as he and Mrs,
Barklay left it two weaks before, when
they want to thelr summer homs. When
the lawyer and his wife returned Mon-
day they found everything topsy turvy.
Drawers wers pulled out and floors of
the rooms strawn with clothlng. The
lawyer found that his raiment had not
been touchad.

Nelther the lawyer nor tha police have
peen able to ascortain how the Intruder
got Into the suite, as doors and win-
dows were just as Mr, Barkley had laft
them. ‘Tha detectives belleve & pass
key wiap userd or olse the lock was picked
with & halr pin,

USES GLASSTO AIM |
REVOLVER AT BRAIN |

Syracuse Manufacturer Found
Dead by Wife Before Mirror.]

Special to Trm Bux axo New Yong Hesain,
| Svpacose, June 16 —George Timmins,
business man here and a member of sev-
pral clube in New York clity, stood In front
of & mirror In his home In Exst Gencses

cautihous, and the Masuda Billbroker
Banik, which hnd been investing more
extensivaly with eall money than with
depopita, found itzelf serlously lavolved.
On April 5, after a sudden collection of
{ts eall loan, thia Institutlon was unable
to settle ita bulance at the bank clear-
Ing. The rumor of tha fallure of the
Masudn Bank gave impotus to the sec-
ond reactlon and on April T & serlious
slump caused the Toklo, Osaka and
Nagoys stock exchanges to close tems-
porarily,

l Bank Comes to flescue,

1o response to the request from these
exchanges the Bank of Japan consented
to supply tha capltal necessary for the
sattlement of stock dellveriea, and on
April 13 the stock axchanges wers re-
opened, the outlook being more hopeful.

street, last night, made use of the re-
| Bectlon of himaell 1o aim n revalver ac-
| purately at his brain and thoen pulled
| the trigger. His body was found on the
fioor In front of the glass by his wife
this morning.

It ia reported that Timmins suffered
from attacks of melancholla, Though
retired from actlve participation in its
affalre, he still retained an interest In
the Natlonal Tube Corporation.

He was borm In England and cama to
thes United States when a boy. Ha be-
gan his career as & bookkesper In a
steol plant in Troy. Later he cama to
tiria city and foundad ths Syracuss Tube
Worka, Thia concarn was Anally merged
with the National Tube Worka He was
a collector of rare books and art objects.

Lannched With Steam TUp.

They weore soon closed agaln, however,
hecause of the concentration of scliing
orders.

Coincldent with the decline of the

stock market has come a drop In the

‘mm«m commods-

Grovcestim, N, J., Jung 15.—The 12.-
500 tom cargo carrier John Jay was
Inunched sidewisn and wih steam upn
at the Pumey & Jones shipynrd here tog
day. The vessel s compleied uud ready

4

E ST0RYf SILK

Out of their silken prisons the dusty
little moths pierce their way to lay the
tiny eggs which become the.“seeds” of
the silk crop for the next year. The rear-

L
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fl ing of the worms is an exacting science,
¥ requ-il:ing. 0 muc.h personal attention
‘{ that it is impossible to undertake the
3\ work on a large scale.

7 It is because sericulture is limited to

the farm homes in Japan where the little
spinners are cared for so skillfully, that
they produce threads of such superior
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